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Market Movement from 26th Aug 2024 to 31st Aug 2024. 

• The December cotton contract on the New York exchange 

experienced a volatile week, with several triple-digit swings both 

up and down. Losses were partly attributed to heavy rainfall in 

India and Pakistan, which provided some support for the market. 

However, overall demand remains weak, leading to a weekly 

decline of 92 points for the December contract. 

• Export sales showed improvement, but there was limited buying 

from China. However, Pakistan emerged as a major buyer, along 

with some quantity purchased by India. 

• In the latest U. S. Export Sales Report for the week ending 22-Aug-

2024, U.S. cotton export sales for the 2024-2025 marketing year 

showed strong demand with net upland sales reaching 1,35,200 

bales and upland shipments totaling 1,44,200 bales. Pima cotton 

also saw significant activity, with net sales of 21,900 bales and 

shipments of 11,100 bales. This brings the total net sales for the 
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2024-2025 marketing year to 1,57,100 bales. Looking ahead, the 

2025-2026 marketing year reported minimal activity with net 

upland sales of just 700 bales and no new sales for Pima cotton, 

bringing total sales for that year to 700 bales. 

• The Indian physical cotton market remained firm. The recent heavy 

rains in cotton-growing areas are expected to cause some crop 

damage and delay the harvesting season, which is keeping market 

sentiment positive. Mills are consistently purchasing cotton 

through auctions held by the Cotton Corporation of India (CCI), and 

in response, CCI has raised its daily base price. 

• The price of Gujcot Shankar 6 cotton has crossed the ₹58,000 mark. 

• The Gujcot Spot Rate fluctuated with a steady upward trend. The 

rate began at ₹57,750 on Monday and increased to ₹58,050 on 

Tuesday. It continued to rise, reaching ₹58,250 on Wednesday, 

then slightly dipped to ₹58,150 on Thursday. However, the upward 

momentum resumed with the rate climbing to ₹58,500 on Friday. 

https://www.gujcot.com/index.php
https://www.gujcot.com/index.php


 

 
www.gujcot.com 

GUJCOT TRADE ASSOCIATION 

WEEKLY REPORT        31-Aug-2024 

The rate for Saturday is 58,600, reflecting the week's overall 

positive movement in cotton prices. 

• The Indian basis currently ranges between 17.54 and 19.95. 

• This week, Gujarat experienced heavy rainfall, and other states are 

also receiving good rainfall. 

• The total area under cotton sowing across India has reached 

1,11,38,600 hectares, with Gujarat contributing 23,61,100 

hectares. However, overall cotton sowing is lower compared to last 

year. 

• This week, the USD-INR exchange rate demonstrated minor 

fluctuations. It started at 83.90 on Monday and saw a slight 

increase to 83.92 on Tuesday, followed by another uptick to 83.95 

on Wednesday. However, by Thursday, the rate declined to 83.87, 

and the week ended with the INR slightly strengthening to 83.86 

on Friday. Overall, the exchange rate remained relatively stable 

throughout the week, with only marginal movements. 

• "Looking forward to a better season ahead." 
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Gujarat District wise  Cotton Sowing 
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All India Cotton Sowing 
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Global 

US Weekly Export Sales    

 Net sales of UPLAND totaling 
1,35,200 RB for 2024-2025 primarily 
for Pakistan (74,500 RB, including 
decreases of 2,200 RB), India (17,800 
RB), Vietnam (14,400 RB, including 
decreases of 2,400 RB), Mexico 
(9,000 RB, including decreases of 
8,100 RB), and Thailand (5,900 RB, 
including decreases of 900 RB), were 
offset by reductions for El Salvador 
(2,000 RB), Indonesia (1,500 RB), and 
Japan (100 RB). 

 Total net UPLAND sales of 700 RB for 
2025-2026 were for Japan.  

 UPLAND Exports of 1,44,200 RB were 
primarily to China (29,200 RB), 
Vietnam (21,900 RB), Pakistan 
(18,200 RB), Turkey (11,900 RB), and 
Bangladesh (11,500 RB).  

 Net sales of PIMA totaling 21,900 RB for 2024-2025 were primarily for 
India (5,300 RB, including decreases of 500 RB), Peru (5,200 RB), Egypt 
(4,400 RB), China (4,400 RB), and Brazil (900 RB switched from Peru).  

 PIMA Exports of 11,100 RB were primarily to China (4,500 RB), Vietnam 
(2,000 RB), India (1,900 RB), Peru (1,100 RB), and Pakistan (400 RB). 
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Gujarat Spot Rate Weekly Changes 

Variety 
Staple  
Length 

Mic. 24-08-2024 31-08-2024 
Change Change (in Per.) 

W/W W/W 

Shankar 6 29mm 3.8 57,450 58,600 1,150 1.96% 

V-797 13% Trash 40,350 42,250 1,900 4.50% 

MCX Spot Rate   57,180 58,400 1,220 2.09% 

USD-INR Exchange 83.89 83.86 -0.03  -0.04% 

 

Average Rate of Last week 

Variety Staple Length Mic. 
Price Range 

Average Of 6 Days 
Low High 

Shankar 6 29 3.8 57,750 58,600 58,217 

Shankar 6 28.5 3.7 No Quote No Quote No Quote 

Shankar 6 28 3.6 No Quote No Quote No Quote 

Shankar 6 27 3.2 No Quote No Quote No Quote 

Shankar 6 26 3.0 No Quote No Quote No Quote 

V-797 13% Trash 40,600 42,250 41,233 

 

MCX Spot Rate 57,180 58,400 58,023 

USD Exchange Rate 83.86 83.95 83.89 

 

Rate Of Last Week 

Date 29   3.8 V-797 
MCX                             

Spot Rate 
USD-INR 
Exchange 

26-08-2024 57,750 40,600 57,180 83.90 

27-08-2024 58,050 41,000 57,980 83.92 

28-08-2024 58,250 40,750 58,040 83.95 

29-08-2024 58,150 41,250 58,140 83.87 

30-08-2024 58,500 41,550 58,400 83.86 

31-08-2024 58,600 42,250 58,400 83.86 
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Foreign Indices 

Date 

Cotlook ICE 

Spot Rate  Dec-24 Mar-25 

26-08-2024 80.75 70.26 71.79 

27-08-2024 81.75 69.98 71.58 

28-08-2024 81.45 68.55 70.20 

29-08-2024 79.95 69.92 71.52 

30-08-2024 81.20 69.99 71.65 
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Indian Indices 

 Date 
NCDEX Kapas  

April-25 

26-08-2024 1,634.00 

27-08-2024 1,618.00 

28-08-2024 1,615.00 

29-08-2024 1,621.00 

30-08-2024 1,613.00 
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Indian Indices in Candy Rate 

Date 
NCDEX Kapas MCX 

April-25 Sep-24 Nov-24 

26-08-2024 67,355 58,020 58,100 

27-08-2024 66,518 58,020 58,100 

28-08-2024 66,361 57,750 58,100 

29-08-2024 66,675 58,000 58,400 

30-08-2024 66,257 58,000 58,400 

Remark :- For NCDEX Kapas we have taken seed rate 600/20 Kg to convert in Candy. 
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Indian Basis  

DATE 29 MM USD-INR CENTS/LB ICE DEC BASIS 

26-08-2024 57,750 83.90 87.80 70.26 17.54 

27-08-2024 58,050 83.92 88.23 69.98 18.25 

28-08-2024 58,250 83.95 88.50 68.55 19.95 

29-08-2024 58,150 83.87 88.44 69.92 18.52 

30-08-2024 58,500 83.86 88.98 69.99 18.99 

31-08-2024 58,600 83.86 89.13 69.99 19.14 
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IN THE WEEK AHEAD 
 

 Due to the Labor Day holiday on Monday, the trade week will be shortened. Now that 
the Fed is closely watching employment numbers, next week’s jobs data should help 
shed light on the direction of interest rate cuts. 

One stop solution for all cotton related reports and information.  

Visit https://www.gujcot.com.  It's updated every day in real time. 

You can view 

 Gujarat  Daily Spot Rate at 5:30 pm and Historical Data 

 Gujarat Latest Pressing Report and Historical Data 

 Daily Weather Report 

 Cotton Advisory Board Balance sheet and Area, Production, Yield reports from cotton season 

1991-1992 to 2017-2018 estimate available from Menu->Reports 

 All Historical Gujcot Weekly Reports Menu->Reports 

 All India Cotton Sowing data 

 Gujarat Cotton Sowing District wise Report 

 US Export Sales Report 

 US Crop Progress Report 

 China Cotton Auction Update 

 International Cotton Indices and Spot Rates. 

 USDA WASDE Report 

 ICE Cotton On Call Report 

 And All other National &  International reports and upcoming events 

 

Report Sponsors: 

Click on Sponsor’s Logo to visit Sponsor’s Website 
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Manager  

Gujcot Trade Association 
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